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QXIWHVWGL | « UHOW HQ@ « S DUSHIHWLOFNMAHWHOWHOGH
LHWRXYHU GV WREVAPSEPSEEH\ P DOT XDOQWSRXUUHNRLOGUH BV
DXVUHV FEVARXEXBOVCR LY HOWWH P-RQWHUVRQGDLLHY HW
V HQWDLGHUSRXUWDYHUVHU B FLP HVI2 UH HQ VIRXVIA Vi FXLLWA
(QVRP P H @0 «P RLUH GHVADQJ VKLHWIXQ MIX GH FRRS«LDVIRQ
R» YRXV.GHYH] | DUH SUHXYH GHP «P RULH G HQWDLGH HWGH
YLJ LODQFH SRXULHWRXYHUVRXY GV P 'HP EUHV GH @4DP L@ HWBHV
P HWUH HQ Vi FXU W



















% XW
/IH EXW GX MHX HVW GH UHWURXYHU OHV WURLVY FDUWHY IDPLOOH SRXU -WUH VDXY« HW |
IDLUH WUDYDLOOHU YRWUH P«PRLUH HW FRRS«UHU DYHF OHV DXWUHYV I

OLVH HQ SODFH
0O«ODQJH] OHV FDUWHYV HW SODFH] OHV IDFH FDFK«H VXU OD WDEOH 3ODFH] OD FDUW

"« IRXMIP HOWGX MIX
&KDTXH NRXHXU ¢ VRQ VRXU WHVRXUWOQH GHX[ FDUMV GHVRQ FKRLY 6LV GHX[ FDUMV VHUDLQV VROWLGHQWT XHV LOBHV J DUGH GHYDQW
XLHWSHXWFROQWOQXHUC¢ NRXHU 6LGHX|[ NDQJ VKLVRQWLGHOQWIT XHV LOFRQVIQXH ¢ NRXHU VLM WRIM? P H FDUM HW\WJ DAIP HOQWXQ
NMDQJ VKL B NRXHXU®HV J DUGH GHY DQWX L HWFRQVIOXH ¢ NRXHU -0 DXW  NDQJ VKLLGHQWT XHY SRXUTX L VRIHOW«@P LQ«V
6LV GHX[ FDUMV QH VRQWSDV LGHQWT XHY A NRXHXUMHV LHSMFH | DFH FDFK«H DX P =P H HQGLRIWR» LO®V D SUVHV 6L 31 NRXHXU
LHVRXUQH XQH FDUM I DP L@ ¢ VDXYHU LOMD J DUGH GHY DQWX L HWFRQWOQXH GH NRXHU / HY DXVWHV NRXHX WY SHXYHQWDMRWY ODLGHUHQ
GRQODQWGHV LQGLFHV VXUOHP SMFHP HOWGHY DXVWHY FDUMV
0 DLV DWHOMRQ VLA NRXHXUUHVRXUWQH @ FDUAA HQI DOWWDOVI RLP «  LOGRIWMD WHP HWUH GDQV M SLH GH FDUMV | DFH FDFK « H HYWWIRXV
GV NRXHX WV GRLYHOQWSLHQGLH J DUGH FDU MV NDQJ VKLVH LDSSIRFKHQW
$ FKDTXH VRXU VRXV GV NRXHX WV GRLYHQWFRRS « LHUSRXUVH VRXYHQLUGH OHP SMFHP HOWGHV FDUMV UHVRXUQ«HV SRXUDLGHUM
NRXHXUDFW ¢ LHWRXYHUMV SDULHY HASRXU « YIVHUBY NDQJ VKL 6 LAV NRXHX W VWWDYDLAHOWHQVHP EQH L&Y SRXULRQWI DJ QHUMD
SDUAH
[ HV NRXHX W FROVIOQXHQWE NRXHUVRRXUCE VRXUMVT X ¢ FH TXH VRXVWHY GV FDUMV | DP  LGGH VRIHQWHWRXY «HV HWDXY«HV / HV WRLV
FDUMV I DP L@ D\ DQW« W LHVIRX UQ« HY BV NRXHX WV J DI QHQWI SDUH 6L @M FDUM HQI DOQWWDOQVI RLP « D « W LHVRXUQ«H IV NRXHX WV
ROWSHUGX @ SDUNH

9 DUDQWAV
3RXUUHQGIH G MIX SXV GU | LFLAH YRXV SRXYH] DXJP HQWAUM QRP ELH GH FDUMV NDQJ VKLRX U«GXLLH B QRP EWH GH FDUMV WWHULDLQ FLP HVI2 LH 9 RXV SRXYH]
«JD®IP HOADNRXVIHUXQH @P IMH GH WP SV SRXUM® VRXUGX NRXHXURX SRXU@® SDUMH HQWE LH 3MFH] @ FDUM MDQJ VKL GH GeSDUAR» YRXV (1 VRXK DLVH]
3RXUWHQGUH B MIX SXV IDFLA YRXV SRXYH] W< GXLLH 1 QRP EUH FDUMY VIHULDLQ HWNDQJ VKL RX SHUP HWUH DX[ NRXHXUW/ GH LHI DUGHUWHP SRUDLLHP HOW®BV
FDUMV UHVRX W« HV SRXUP «P RUVHUMIXUHP SAFHP HQW

0 DLOWHQDQWT XH YRXV FRQODLMWWH] GV JBV -V YRXV SU-WE UHBHYHU®I G«ILGH / DO «P RUWLH GHV -IDQIWKL "
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